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CBOE EXCHANGE, INC. 

Dated:                   By                                 

CHICAGO STOCK EXCHANGE, INC. 

Dated:                   By                                  

FINANCIAL INDUSTRY REGULATORY 
  AUTHORITY, INC. 

Dated:                   By                                  

INVESTORS’ EXCHANGE LLC 

Dated:                   By                                  

NASDAQ BX, INC. 

Dated:                   By                                  

NASDAQ ISE, LLC 

Dated:                   By                                  

NASDAQ PHLX LLC 

Dated:                   By                                  

6/24/2019
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CBOE EXCHANGE, INC. 

Dated:                   By                                 

CHICAGO STOCK EXCHANGE, INC. 

Dated:                   By                                  

FINANCIAL INDUSTRY REGULATORY 
  AUTHORITY, INC. 

Dated:                   By                                  

INVESTORS’ EXCHANGE LLC 

Dated:                   By                                  

NASDAQ BX, INC. 

Dated:                   By                                  

NASDAQ ISE, LLC 

Dated:                   By                                  

NASDAQ PHLX LLC 

Dated:                   By                                  

6/24/2019

6/24/2019

6/24/2019
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NASDAQ STOCK MARKET LLC 

Dated:                   By                                  

NEW YORK STOCK EXCHANGE LLC 

Dated:                   By                                  

NYSE AMERICAN LLC 

Dated:                   By                                  

NYSE ARCA, INC. 

Dated:                   By                                  

NYSE NATIONAL, INC. 

Dated:                   By                                  

6/24/2019
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NASDAQ STOCK MARKET LLC 

Dated:                   By                                  

NEW YORK STOCK EXCHANGE LLC 

Dated:                   By                                  

NYSE AMERICAN LLC 

Dated:                   By                                  

NYSE ARCA, INC. 

Dated:                   By                                  

NYSE NATIONAL, INC. 

Dated:                   By                                  

6/24/2019

6/24/2019

6/24/2019

6/24/2019





Addendum 2



Processor Disclosure Form 
 

 

The Processors of the Consolidated Tape Association (“CTA”) and Unlisted Trading Privileges (“UTP”) Plans are charged with collecting, processing and preparing for the 
distribution or publication of CTA and UTP Plan information.  To enhance transparency in Plan operations, the Processors submit the following voluntary disclosures.   
 
The Processors intend to update these disclosures annually, or whenever there is a material change to any disclosure, whichever is sooner.  

 

Name of Processor Date of Disclosure 

  

 

1 Is the Processor affiliated with any 
Participant? 

If “Yes,” which Participant? 

☐ Cboe BYX Exchange, Inc ☐ Cboe BZX Exchange, Inc. ☐ Cboe EDGA Exchange, Inc. ☐ Cboe EDGX Exchange, Inc. 

 

No 
 

☐ 

Yes 
 

☐ 

☐ Cboe Exchange, Inc. ☐ 
Financial Industry 
Regulatory Authority, Inc. 

☐ Investors' Exchange LLC ☐ Nasdaq BX, Inc. 

☐ Nasdaq ISE, LLC ☐ Nasdaq PHLX LLC ☐ Nasdaq Stock Market LLC ☐ New York Stock Exchange LLC 

☐ NYSE American LLC ☐ NYSE Arca, Inc. ☐ NYSE Chicago, Inc. ☐ NYSE National, Inc. 
 

2 Please provide a narrative description of the functions directly performed by the manager employed by the Processor to provide Processor services to the Plan and the staff 
that reports to that manager (collectively, the “Plan Processor”) 

 

Description of functions 

 
 
 
 

 

3 Does the Plan Processor provide any 
service(s) for any Participant’s Proprietary 
Market Data products or other Plans? 

If “Yes”: 

What service(s) and which Plan(s)? Any profit/loss responsibility for 
such Proprietary Market Data? 

 No 
 

☐ 

Yes 
 

☐ 

Name(s) of services and Plan(s) 

 

 
 
 

No 
 

☐ 

Yes 
 

☐ 

 

4 List the policies and procedures established to safeguard confidential Plan information that is applicable to Processor 

 

Policies and Procedures 

 
 
 
 

 



Participant Disclosure Form 
 

 

The Operating Committees of the Consolidated Tape Association (“CTA”) and Unlisted Trading Privileges (“UTP”) Plans, charged with overseeing the operations of the CTA and 
UTP Plans, are composed of the national securities associations and national securities exchanges that submit trades and quotes to the Plans, known as the Plan 
“Participants.”1  The Participants work through designated representatives, or alternate representatives, who are authorized to act on the Participants’ behalf.  To enhance 
transparency in Plan governance, the Participants submit the following voluntary disclosures.   
 
The Participants intend to update these disclosures annually, or whenever there is a material change to any disclosure, whichever is sooner.   

 

Participant Firm Name Date of Disclosure 

  
 

1.a Is the Participant’s firm for profit or not-for-profit? If the Participant’s firm is for profit, is it publically or privately owned? 

 
Not for Profit 

 

☐ 

For Profit 
 

☐ 

Public 
 

☐ 

Private 
 

☐ 
1.b If privately owned, please list any owner with an interest of 5% or more of the Participant, where to the Participant’s knowledge, such owner, or any affiliate controlling, 

controlled by or under common control with the owner, subscribes, directly or through a third‐party vendor, to SIP and/or exchange Proprietary Market Data products.
 

 

List of Owners with an interest of 5% or more 

 
 
 

Percentage interest 

 
 

 

2. Does the Participant firm offer real-time proprietary equity market data 
that is filed with the SEC (“Proprietary Market Data”)? 

If “Yes”, is there a charge for such Proprietary Market Data offerings? 

 
No 

 

☐ 

Yes 
 

☐ 

No 
 

☐ 

Yes 
 

☐ 
 

3 Please provide the names of the representative and any alternate representatives designated by the Participant firm who are authorized under the Plans to vote for the 
Participant.  Also provide a narrative description of the representatives’ roles within the Participant organization, including the title of each individual as well as any direct 
responsibilities related to the development, dissemination, sales or marketing of the Participant’s Proprietary Market Data, and the nature of those responsibilities. 

 

Names of designated primary representative 
 

 
 

Title 
 

 

Description of role  
 

 

Proprietary Market Data responsibility type Nature of Proprietary Market Data responsibilities 
 

 ☐ 
Development of Market Data and 
related policies 

☐ Sales 

☐ Dissemination of Market Data ☐  Marketing 
                                                           
1  The list of UTP Plan Participants can be found here (http://www.utpplan.com/participants), and the list of CTA Plan Participants can be found here 

(https://www.ctaplan.com/index). 

http://www.utpplan.com/participants
https://www.ctaplan.com/index


 

Names of designated alternate representative 
 

 
 

Title 
 

 

Description of role  
 

 

Proprietary Market Data responsibility type Nature of Proprietary Market Data responsibilities 
 

 ☐ 
Development of Market Data and 
related policies 

☐ Sales 

☐ Dissemination of Market Data ☐  Marketing 

 



Advisor Disclosure Form 
 

 

The Operating Committees of the Consolidated Tape Association (“CTA”) and Unlisted Trading Privileges (“UTP”) Plans, charged with overseeing the Plans, are assisted by 
an Advisory Committee composed of individuals who represent particular types of financial services firms or actors in the securities market, or who were selected by Plan 
Participants1 to be members of the Advisory Committee.  To enhance transparency in Plan governance, the members of the advisory committee submit the following 
voluntary disclosures.   
 
The Advisors intend to update these disclosures annually, or whenever there is a material change to any disclosure, whichever is sooner.   

 

Advisor Name Firm(s) associated with Advisor Date of Disclosure 

   

 

1.a Advisor’s Title A brief description of Advisor’s role within the firm 

 

Title 
 

 

Description of role within the firm 
 

 

1.b Does the Advisor have responsibilities related to the use or procurement of 
market data?  

Does the Advisor have responsibilities related to the firm’s trading or brokerage services? 

 
No 

 

☐ 

Yes 
 

☐ 

No 
 

☐ 

Yes 
 

☐ 
 

2 Does the Advisor’s firm use SIP and/or exchange Proprietary Market Data products? 

 
No 

 

☐ 

Yes 
 

☐ 
 

3 Does the Advisor’s firm have a beneficial 
ownership interest of 5% or more in Participant(s)? 

If “Yes”, list the Participant(s).   
This disclosure requirement shall not apply to short-term positions in publicly-traded stock 

 

No 
 

☐ 

Yes 
 

☐ 

Name of Participant(s) 
 

 

                                                           
1  “Participants” are the national securities associations and national securities exchanges that submit trades and quotes to the Plans and are members of the Plans’ Operating 

Committees.   



 
4 Does the Advisor actively participate in any litigation against the SIP?  

(An Advisor “actively participates” in litigation if the Advisor plays a substantial, individual role in such litigation, such as counsel, expert witness, or consultant.) 

 

No 
 

☐ 

Yes 
 

☐ 

 



Administrator Disclosure Form 
 

 

The Administrators of the Consolidated Tape Association (“CTA”) and Unlisted Trading Privileges (“UTP”) Plans are charged with administering the Plans, which includes, but is not 
limited to, data feed approval, customer communications, contract management, and related functions.  To enhance transparency in Plan administration, the Administrators 
submit the following voluntary disclosures.  
 
The Administrators intend to update these disclosures annually, or whenever there is a material change to any disclosure, whichever is sooner.   

 

Name of Administrator Date of Disclosure 

  

 

1 Is the Administrator affiliated with 
any Participant? 

If “Yes,” which Participant? 

☐ Cboe BYX Exchange, Inc ☐ Cboe BZX Exchange, Inc. ☐ Cboe EDGA Exchange, Inc. ☐ Cboe EDGX Exchange, Inc. 

 

No 
 

☐ 

Yes 
 

☐ 

☐ Cboe Exchange, Inc. ☐ 
Financial Industry 
Regulatory Authority, Inc. 

☐ Investors' Exchange LLC ☐ Nasdaq BX, Inc. 

☐ Nasdaq ISE, LLC ☐ Nasdaq PHLX LLC ☐ Nasdaq Stock Market LLC ☐ New York Stock Exchange LLC 

☐ NYSE American LLC ☐ NYSE Arca, Inc. ☐ NYSE Chicago, Inc. ☐ NYSE National, Inc. 
  

2 Please provide a narrative description of the functions directly performed by administrative services manager and the staff that reports to that manager (collectively, the 
“Plan Administrator” ): 

 

Description of functions 

 
 
 

 

3 Does the Plan Administrator provide any 
service(s) for any Participant’s 
Proprietary Market Data products? 

If “Yes”: 

What service(s)? Any profit/loss responsibility for 
such Proprietary Market Data? 

 No 
 

☐ 

Yes 
 

☐ 

Name and description of Service(s) 
 

 
 

No 
 

☐ 

Yes 

 

☐ 

 

4 List the policies and procedures established to safeguard confidential Plan information that is applicable to the Administrator 

 

Policies and Procedures 
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